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|- INTRODUCCION

» Mercados, regiones, indice, y ponderadores
II- RENTABILIDAD Y RIESGO

* Rentabilidad y riesgo

* Estrategias pasivas (buy-and-hold)

e Diversificacion “ éptima”
I11- ESPANA

 Performance absolutay relativa

* Diversificacion

» Expectativas
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EMI - PONDERADORES (Por Region)
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EMI - PONDERADORES (Por Mercado)
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RENTABILIDAD MEDIA (MASs)

70%

Avg: 23.9%

60%

EMI: 18.1%

50%

WOR: 9.9%

40%

30%

20%

10%

0%

Emerging Markets, 1988-2004. Javier Estrada. | ESE Business School (Barcelona, Spain).

RENTABILIDAD MEDIA (MGs)
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2004 -MEJOR & PEOR

EMI: 26.0%
WOR: 15.8%
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2003 -MEJOR & PEOR

EMI: 56.3%
WOR: 34.6%
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2002 -MEJOR & PEOR
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Avg: 38.9%

EMI: 23.2%
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RIESGO SISTEMATICO (Corr v. WOR, 2000-04)
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RIESGO SISTEMATICO (Betav. WOR, 2000-04)
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EMI|I —RENTABILIDAD ANUAL
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EMI - PERFORMANCE REGIONAL
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EMI v. USA
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EMI v. EUR
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DIVERSIFICACION “OPTIMA”
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DIVERSIFICACION “OPTIMA”
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EMI v. SPA
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EMI v. SPA
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BENEFICIOS DE DIVERSIFICACION (1995-04)
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